
2ULJLQL�H�IXWXUR�GHO�3URWRFROOR�
$OFXQL�HOHPHQWL�SHU�FRPSUHQGHUH�LO�VHQVR�GHO�ODYRUR�IDWWR��
�
�
�
4XHVWR�3URWRFROOR�G¶,QWHVD�q� LO� ULVXOWDWR�GL�XQ�SHUFRUVR�FKH� IRQGD� OH�VXH�UDGLFL�QHOOD�FROORFD]LRQH�
DWWULEXLWD�� DOO¶LQWHUQR� GHO� 3LDQR� GL� =RQD�� DOOD� GLPHQVLRQH� LQWHULVWLWX]LRQDOH� H� GL� LQWHJUD]LRQH� WUD� L�
VHUYL]L��7DOH�GLPHQVLRQH�q�LQIDWWL��VWDWD�GHVFULWWD�TXDOH�RELHWWLYR�VWUDWHJLFR�WUDVYHUVDOH�H�ULOHYDWD�GD�
WXWWL�L�WDYROL�G¶DUHD�LPSHJQDWL�QHO�SURFHVVR�GL�FRVWUX]LRQH�GH�3LDQR�GL�=RQD�&DQWXULQR��
�
7DOH�GLPHQVLRQH�FRQLXJDWD�D�TXHOOD�GHOO¶LQWHJUD]LRQH�GHOO¶DOXQQR�GLVDELOH�H�GHOOD� FRVWLWX]LRQH�GHO�
SURJHWWR� GL� YLWD�� FKH� SRQH� DO� FHQWUR� GHO� VLVWHPD� OH� SHUVRQH�� KD� FRQ� FKLDUH]]D� UHVR� HVSOLFLWR� XQ�
RELHWWLYR�GHOO¶DUHD�GLVDELOL�FKH�FRVu�UHFLWD�´6WLSXOD]LRQH�GL�SURWRFROOL�GL¶LQWHVD��DO�ILQH�GL�FRQVROLGDUH�
XQ�ODYRUR�GL�UHWH�SHU�JDUDQWLUH�VHUYL]L�HIILFLHQWL��HIILFDFL�HG�XQD�UHDOH�LQWHJUD]LRQH´��
,O�SHUFRUVR�KD�SUHYLVWR�GLYHUVH�D]LRQL�H�VXFFHVVLYL�VYLOXSSL��
�
6L�q�FROWD�O¶RFFDVLRQH�GHO�SURJHWWR�³(TXLW\�LQ�UHWH´�SURSRVWR�GDOOD�5HJLRQH�/RPEDUGLD�LQ�SDUWQHUVKLS�
FRQ�)RQGD]LRQH�'RQ�*QRFFKL��,�5H�)��H�$QFLWHO�/RPEDUGLD�GL�GDUH�O¶DYYLR�DL�ODYRUL�SURSHGHXWLFL�DOOD�
FRVWUX]LRQH�GHO� SURWRFROOR� FRVWLWXHQGR�XQ�JUXSSR�GL� ODYRUR� LQWHULVWLWX]LRQDOH� SLXWWRVWR� DPSLR�� FKH�
DWWUDYHUVR� OD� SDUWHFLSD]LRQH� DG� XQ� SHUFRUVR� IRUPDWLYR� GL� �� JLRUQDWH� KD� FRQGLYLVR� OLQJXDJJL� H�
VHPDQWLFKH��
�
'DO�SHUFRUVR� IRUPDWLYR�SUHYLVWR�GDO�SURJHWWR�(TXLW\� LQ� UHWH� LO�JUXSSR�KD�PDWXUDWR� OD�VFHOWD�� LQ�XQ�
PRPHQWR�GL�IROORZ�XS�WHQXWRVL�LO���)HEEUDLR�������GL�FRVWLWXLUH�XQ�JUXSSR�GL�ODYRUR�LQWHULVWLWX]LRQDOH�
SL��VQHOOR�FKH�SURYDVVH�D�VFULYHUH�XQ�3URWRFROOR�GL�,QWHVD�SHU�O¶LQFOXVLRQH�GL�DOXQQH�H�DOXQQL�GLVDELOL�
QHOOD�VFXROD�GHOO¶LQIDQ]LD��SULPDULD�H�VHFRQGDULD�GL�SULPR�JUDGR��
�
'D� XQ� ODWR�� VL� YROHYD� SURPXRYHUH� XQ� ODYRUR� FKH� JHQHUDVVH� XQ� FRQIURQWR� H� XQD� ULIOHVVLRQH� VXL�
VLJQLILFDWL�H�VXOOH�SUDWLFKH�GL�ODYRUR��LQGLYLGXDOH�H�RUJDQL]]DWLYH��FKH�RJJL�FDUDWWHUL]]DQR�LO�SURFHVVR�
GL�LQFOXVLRQH�GHJOL�DOXQQL�H�GHOOH�DOXQQH�GLVDELOL��
�
'DOO¶DOWUR��VL� YROHYD� ULVSRQGHUH�DOOH�GRPDQGH�GL� IRUPD]LRQH��DJJLRUQDPHQWR�H� ULTXDOLILFD]LRQH�GHL�
GLYHUVL� SURIHVVLRQLVWL� FKH� FRQ� UXROL� H� IXQ]LRQL� VSHFLILFL� VRQR� FRLQYROWL� QHOOD� SURJUDPPD]LRQH��
RUJDQL]]D]LRQH�H�JHVWLRQH�GHJOL�LQWHUYHQWL�D�IDYRUH�GHOO¶LQWHJUD]LRQH�GHJOL�DOXQQL�GLVDELOL��
�
(��FRQ�WHPSL�PROWR�VWUHWWL��PD�IRUVH�IXQ]LRQDOL�SHU�UHVWDUH�RULHQWDWL�DO�FRPSLWR��VL�q�SDUWLWL��
�
,O� ODYRUR��QDWR�VX�XQ�FRPSLWR�SURGXWWLYR�VSHFLILFR��³LO�JUXSSR�GHYH�VFULYHUH�LO�SURWRFROOR�GL�,QWHVD´���
KD� GL� IDWWR� JHQHUDWR� DQFKH� PRYLPHQWL� H� VFDPEL� PROWR� VLJQLILFDWLYL� WUD� OH� SHUVRQH� FKH� DO� WDYROR�
SRUWDYDQR� VDSHUL�� SURIHVVLRQDOLWj� H� DSSDUWHQHQ]H� RUJDQL]]DWLYH� GLYHUVH� SHU� OLQJXDJJLR�� VWLOL� GL�
SHQVLHUR��PDQGDWL«�
(� FRVu�� PHQWUH� VL� FHUFDYD� GL� VFULYHUH� LO� 3URWRFROOR� GL� ,QWHVD�� VL� q� DQFKH� JHQHUDWR� XQ� FRQIURQWR�
IDWLFRVR�� PD� IHUWLOH� WUD� SUDWLFKH� SURIHVVLRQDOL�� WUD� VDSHUL� SURIHVVLRQDOL�� WUD� FXOWXUH� GLVFLSOLQDUL� H�
RUJDQL]]DWLYH�QHO�WHQWDWLYR�GL�HVSOLFLWDUH�H�ULFRQRVFHUH�L�VLJQLILFDWL�H�LO�YDORUH�FKH�RJQXQR�DWWULEXLYD�
DO�SURFHVVR�GL�LQFOXVLRQH�GHOO¶DOXQQR�D�GLVDELOH��
�
/¶LQWHJUD]LRQH� WUD� VHUYL]L� q� DSSDUVR� TXLQGL� LO� QRGR� GDO� TXDOH� FL� VL� q� DFFRUWL� FKH� QRQ� VL� SRWHYD�
SUHVFLQGHUH� H� OD� VFULWWXUD� GHO� 3URWRFROOR� GL� ,QWHVD� q� GLYHQWDWD� O¶RFFDVLRQH� SHU� LO� JUXSSR�� SHU�
VFHJOLHUH��LQ�PRGR�LQWHQ]LRQDOH�H�FRQGLYLVR��TXHOOH�SUDWLFKH�FKH�PHJOLR�ULVSRQGHYDQR�D�XQ�SULQFLSLR�
GL�LQWHJUD]LRQH�GL�VDSHUL��VHUYL]L�H�FXOWXUH�SURIHVVLRQDOL�H�RUJDQL]]DWLYH��DQFKH�SHU�TXHVWR�PRWLYR�VL�
q� VFHOWR� GL� DOOHJDUH� DO� 3URWRFROOR� VROR� TXHOOD� PRGXOLVWLFD� FKH�� GL� IDWWR�� QDVFH� H� YLHQH� XWLOL]]DWD�
SURSULR�LQ�XQ¶RWWLFD�LQWHULVWLWX]LRQDOH���
�
6L�q�FHUFDWR�GL�VFULYHUH�H�GHVFULYHUH�FRPH�GRYUHEEH�HVVHUH�XQ�EXRQ�SURFHVVR�GL�LQFOXVLRQH��GRYH�LO�
EXRQR�VHPEUHUHEEH�VWDUH�SURSULR�QHOOD�SRVVLELOLWj��GHO�SURFHVVR�VWHVVR��GL�DFFRJOLHUH�H�LQWHJUDUH�L�



GLYHUVL�VDSHUL�H�OH�FRPSHWHQ]H�GLVFLSOLQDUL�GL�FXL�RJQL�VHUYL]LR�H�RUJDQL]]D]LRQH�VRQR�SRUWDWRUL�SHU�LO�
SURJHWWR�GL�YLWD�GHO�PLQRUH�H�GHOOD�VXD�IDPLJOLD��
�
3HU�TXHVWR�PRWLYR��QHOO¶HODERUD]LRQH�GHO�3URWRFROOR�H�GHOOH� UHODWLYH�SURFHGXUH�GL� ODYRUR�� LQ�DOFXQL�
SDVVDJJL�VL�q�VFHOWR�GL�RSWDUH�SHU�³OH�VROX]LRQL´�FKH�DYHYDQR�VHQVR�H�YDORUH��SXU�FRQVDSHYROL�FKH�
HVLVWRQR�SRL�SUREOHPL�GL�FDUDWWHUH�RUJDQL]]DWLYR�FKH�QRQ�VHPSUH�IDFLOLWDQR�R�SHUPHWWRQR�GL�ODYRUDUH�
QHOO¶RWWLFD�VFHOWD��
�
7XWWR�LO� ODYRUR�q�RYYLDPHQWH�VWDWR�SHQVDWR��FRQIURQWDWR�H�FRQGLYLVR�DOOD�OXFH�GHOOH�OLQHH�VWDELOLWH�H�
FRQWHQXWH� DOO¶LQWHUQR� GHJOL� $FFRUGL� GL� 3URJUDPPD� 3URYLQFLDOL� SHU� O¶LQWHJUD]LRQH� VFRODVWLFD� GHJOL�
DOXQQL�LQ�VLWXD]LRQH�GL�KDQGLFDS��
�
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$O�ODYRUR�GL�VWHVXUD�GHO�3URWRFROOR�KDQQR�SDUWHFLSDWR�
�
'LUH]LRQH�'LGDWWLFD�&DQW��� � � � 0DULD�/XLJLD�&DVDWL�
,VWLWXWR�&RPSUHQVLYR�&DQW���� � � 0DULD�1LYHV��0DUHOOL�
,VWLWXWR�&RPSUHQVLYR�&DQW���� � � &DWDOGR�7RUFKLD�
,VWLWXWR�&RPSUHQVLYR�&DQW���� � � 0DUJKHULWD��/DQWLFLQD�
,VWLWXWR�&RPSUHQVLYR�&DSLDJR�,QWLPLDQR� � 2VWLQHOOL�+DUWXU�
,VWLWXWR�&RPSUHQVLYR�&HUPHQDWH� � � 0DUWD�3H]]XOR�
,VWLWXWR�&RPSUHQVLYR�&HUPHQDWH� � � 0DULD�/XLVD�3L]]R�
,VWLWXWR�&RPSUHQVLYR�)LJLQR�6HUHQ]D� � 5RVD�&RVHQWLQR�
$VVLVWHQWH�6RFLDOH�&DQW��� � � � 0DQXHOD�3DULJL�
$VVLVWHQWH�6RFLDOH�&DSLDJR�,QWLPLDQR� � 'RQDWHOOD�*LUJL�
$VVLVWHQWH�6RFLDOH�)LJLQR�6HUHQ]D� � � (OHQD�7DJOLDEXH�
$VVLVWHQWH�6RFLDOH�1RYHGUDWH� � � 1DGLD�%XUJDVVL�
&RPXQH�GL�&HUPHQDWH�� � � � /DXUD�3DURGL�
$�6�/��'LVWUHWWR�%ULDQ]D� � � � 0DUJKHULWD�%RUVRL�
8�2�1�3�,�$� � � � � � 1LFROD�3DOPLVDQR�
&RRSHUDWLYD�6RFLDOH�&�6�/�6�� � � 0DUFR�&R]]D�
&RRSHUDWLYD�6RFLDOH�3URJHWWR�6RFLDOH� � 0RQLFD�&DVDUWHOOL�


